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Two Leading Led Lighting Technology Innovators
Merge and Expand as a Worldwide Supplier of LED Components and Applications

ALBUQUERQUE, New Mexico. July 1, 2010 — Qnuru and Visible Light Solar Technologies today
announced a definitive merger agreement, creating one of the first fully-integrated LED lighting
technology and application companies. The all-stock merger of equals brings together two leading LED
lighting technology innovators, creating a combined company well positioned to succeed in the
exploding LED lighting marketplace. The proposed transaction is subject to Qnuru’s and Visible Light
Solar Technologies’ stockholder approval and customary closing conditions.

Rhonda Dibachi will serve as the President, CEO and Chair of the Board of Directors of the combined
company, which will operate under the name Qnuru. The Visible Light Solar Technologies brand will be
phased out within the next 90 days. The 6-member Board of Directors of the new company will include
the current Board Members from both Qnuru and Visible Light Solar Technologies and two independent
members who will be added this year. The combined organization will unite executives, technology
engineers and manufacturing staffs from both companies; no layoffs are anticipated. The new
company’s corporate and manufacturing headquarters will remain in Albuquerque, New Mexico and
maintain a sales and marketing office in San Francisco, CA.

“Today’s LED lighting solution marketplace is highly fragmented and frustrating for businesses,
municipalities and educational facilities who are forced to go to one supplier for LED components or
core technologies, another supplier to upgrade or retrofit products, and yet another vendor if they want
new LED fixtures,” said Rhonda Dibachi, President and CEO of Visible Light Solar Technologies and now
Qnuru. “With this merger we will provide a one-stop-shop for LED lighting components and applications,
control technologies for those seeking custom lighting solutions, easily installable ETL-Listed LED Light
Bulbs for customers who want to retrofit their existing fixtures, and lastly, artfully designed light fixtures
for the new construction and renovation marketplaces.”

Qnuru and Visible Light Solar Technologies were both founded and funded by the clean technology
private equity firm, The Noribachi Group, LLC (www.noribachi.com). Both companies currently license
technology from Noribachi, developed in Noribachi’s R&D arm, Noribachi Labs. “The combination of
Qnuru and Visible Light Solar Technologies brings together the best of both organizations and cultures
to create an exciting new LED lighting company,” said Farzad Dibachi, Senior Managing Director of
Noribachi. “Together, they have the financial ability to make critical investments to continuously



http://www.noribachi.com/�

improve their products and services. By virtue of their common Noribachi DNA, the companies have had
valuable experience working together and built mutual respect to make this a seamless transition.”

About Noribachi

The Noribachi Group, LLC is a private equity firm focused on the CleanTech economy whose goal is to
inject clean, green and renewable energy technologies and products into everyday life. The Noribachi
Group invests in and supports the development and commercialization of core technologies critical to
the burgeoning clean energy industry. Since 2007, The Noribachi Group has founded, funded and is
building 10 CleanTech businesses in areas as diverse as LED/solar lighting, custom solar material
manufacturing, light-powered consumer electronics, and home energy storage systems. Noribachi has
offices in Albuquerque, NM; San Francisco, CA; and Shanghai, PRC. For more information, go to
www.noribachi.com.

About Qnuru

Qnuru (pronounced ka'-n66'-r66') manufactures artfully-designed LED commercial lighting applications
that can be grid-powered, 100% solar-powered, or a hybrid of solar-and-grid-powered. The company
was founded in 2008 to address the timely need for solid-state lighting fixtures that offer businesses,
educational institutions and municipalities unmatched energy savings, lower maintenance costs and
highly programmable, true-color lighting. Utilizing Visible Light Solar Technologies’ line of Vector
retrofits and Universal Lighting Controlprocessors, Qnuru’s LED light fixtures satisfy the requirements of
energy conservation, green building practices and environmental sustainability. For more information,
go to www.gnuru.com.

About Visible Light Solar Technologies

Visible Light Solar Technologies (www.visiblelightsolar.com) is an energy technology company providing
LED lighting, point of use solar technology and on-and-off-grid energy optimization solutions. Visible
Light Solar's flagship LED lighting solutions give public, private, industrial and commercial facilities ways
to immediately save money, reduce maintenance costs, and advance their environmental sustainability
goals. Products include exterior and interior retrofit as well as new LED lighting solutions, including a
patent-pending solar or hybrid powered smart board technology. Visible Light Solar is a member of the
Illuminating Engineering Society, US Green Building Council and the International Dark-Sky
Association. Based in Albuquerque, New Mexico, the company is backed by the clean technology firm,
Noribachi (www.noribachi.com).
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